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Grant Thornton (Cambodia) Limited
Unofficial translation

KINGDOM OF CAMBODIA
NATION RELIGION KING
kkkkkkkkkkkkkkkkkk
MINISTRY OF ECONOMY AND FINANCE
No. 002 MEF.PrK.GDT

PRAKAS
ON
EXTENSION OF SUSPENSION OF PREPAYMENT INCOME TAX OF ENTERPRISES IN THE TEXTILE AND
GARMENT INDUSTRY

kkkkkkkkkkkkkkkkkkkkkkx

DEPUTY PRIME MINISTER
MINISTER OF THE MINISTRY OF ECONOMY AND FINANCE

Having seen the Constitution of the Kingdom of Cambodia;

Having seen the Royal Decree No. NS/RKT/0918/925 dated 06 September 2018 on the
appointment of the Royal Government of Cambodia;

Having seen the Royal Decree No. NS/RKT/0320/421 dated 30 March 2020 on the appointment
and amendment of the Royal Government of the Kingdom of Cambodia;

Having seen the Royal Kram No. NS/RKM/0618/012 dated 28 June 2018 promulgated the Law
on the Organization and Functioning of the Council of Minister;

Having seen the Royal Kram No. NS/RKM/0196/18 dated 24 January 1996 promulgated the Law
on the establishment of the Ministry of Economy and Finance;

Having seen the Royal Kram No. NS/RKM/0508/016 dated 13 may 2008 promulgated the Law
on Public Financial System;

Having seen the Royal Kram No. NS/RKM/0297/03 dated 24 February 1997 promulgated the
Law on Taxation;

Having seen the Royal Kram No. NS/RKM/0303/010 dated 31 March 2003 promulgated the Law
on the Amendments of the Law on Taxation;

Having seen the Royal Kram No. NS/RKM/1216/019 dated 14 December 2016 promulgated the
Law on Financial Management 2017;

Having seen the Sub-decree 43 SD.PrK dated 28 February 2022 on the preparation and
operation of the Ministry of Economy and Finance;

Pursuant to the requirement of the Ministry of Economy and Finance.
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Grant Thornton (Cambodia) Limited
Unofficial translation

Decide
Article 1.

The purpose of this Prakas is to suspend the payment of prepayment on income tax for
enterprises in textile and garment industry recognized as Qualified Investment Projects (“QIP”] in order
to have sustainability and be a support for workers as well as citizens benefited from this sector.

Article 2.

The scope of this Prakas implements on enterprises in textile and garment industry recognized
as Qualified Investment Projects which expires the tax on income exemption period including enterprises
that produce garment, textiles, footwear, bag, handbag and hat for export

Article 3.

Enterprises in textile and garment industry as stated in article 2 of this Prakas shall be relieved to
suspend temporarily on the payment of monthly prepayment on income tax until the end of 2025.

Article 4.

The suspension of the payment of monthly prepayment on income tax as stated in article 3 of
this Prakas shall be attached to tax compliance in accordance with the tax laws and regulations as
follows:

1. keep proper accounting records in accordance with the provisions of Law on Taxation and the
provisions of Law on Accounting;

2. file and pay taxes by stipulated deadline; and

3. provide an independent annual audit report to the tax administration.

In case enterprises do not follow the above 3 conditions, the suspension of the payment of
monthly prepayment on income tax as stated in article 3 of this Prakas can be revoked and enterprises
shall face penalty under the laws.

Article 5.
Any regulations contrasting to this Prakas shall be abrogated.

Article 6.

Minister attached to the Prime Minister, Cabinet Director, Secretary-General, the Royal
Government Delegate in charge as Director General of General Department, Director General of all
General Departments, Inspector General of the Inspectorate and head of entity under the supervision
of the Ministry of Economy and Finance and all relevant enterprises shall implement this Prakas
effectively from the signing date.

Phnom Penh, 6 January 2023
Deputy Prime Minister
Minister of the Ministry of Economy and Finance

Dr. Aum Pornmoniroth
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Grant Thornton (Cambodia) Limited
Unofficial translation

Recipient:

Council of Ministers

Cabinet of Prime Minister
Cabinet of Deputy Prime Ministers
Municipal/Provincial Halls

Article 6 “Implementation”

Royal gazette
Documents-Archived
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